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EKOHOMiIYHEe OOr'pyHTYBaHHA € (PEKTUBHOCTI
iHBeCcTULIN

Ha mouaTky aHasi3y IIPOEKTYy HEINOraHO BHU3HAUMUTHUCA 3 HEOOXiTHUM
diHaHCYyBaHHAM IPOEKTY. AK MpaBWjo A0 CyMU NEPBUHHUX 1HBECTUIIU
IHQAALMINHY CKJIaJ0BY He 3aKJjajaioTb. AJie IIe HIKOMY He 3aBakajia
HEBEJIMKA CyMa y BUIJIA/Il HellepeaOadeHUX BUTPAT. AKIIO OplEHTYBAaTUCA
Ha TeINepiliHii HecTaOUIbHUIN Yac, TO Taka CyMa MOBUHHA CKJIaJlaTU He
MeHIIe 50% 3arajJbHUX iIHBECTHIIN (IIpu cTabiIbHIN eKOHOMIII JOCTaTHHO
y cepegHboMY 10%).

Besa CyKyIHICTD 1HBECTUIIMHMX IIOTpPeOd, HeoOXxijiHa I 37iHCHEHHS
IPOoeKTy, oPOpMIIAEThCA V BUIAAI Tabaumi (Tabiunsg 10.1). Y mbomy
BUMNAJKY PO3IJIANA€TbCA TNPUKIAZ [HBECTUIIIMHOTO IIPOEKTY IIO
oprasisariil CHiCTEMHU eHeproMeHe/I>KMeHTy Ha [lianpruemMcTai.
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MYHIUWMAJIBHA EHEPTETUHHA
PEOOPMA B YKPAIHI

MnaaH-rpadik noToKy iHBecTULin (y TUC. TPH.)

Tabsuig 10.1

InBecTHuiiiHi MOTPEOH 1-i pik 2-i pik 3-i1 pik 4-i1 pik S-i pik Yeboro
Amnani3 icuyrouoi Ha [lignpuemcTsi
CUCTEeMH OOJIIKYy BUTpAT
eHeprc.)pecyme, MauTep1aJIL}.1'Hx 150 B B B B 150
MOTOKIB CUPOBHHU i TOTOBO]
IpOAYyKIIii Ta po3poOKka
peKoMeH1aIii
Cropenns ACKOE! 1270,68 3375,28 - - - 4645,96
Moz[epH13aU111>1 CI/ICT.e.MI/I O6H1KX B 622 B B B 622
CUPOBHUHU i TOTOBOT MPOAYKIIii
HapuanHs nepconairy — 240 - — — 240
basose I13 m1s enepromenemkepis? — 9,835 — — — 9,835
Orutara mpaili eHeproMeHepKepins — 174 174 174 174 696
Koncantunrosa nonomora ECKO* — 360 360 360 360 1440
Henepenbaueni Butparu 100 100 100 100 100 500
3arajabHuil 00cAT iHBeCTHLII 1520,68 | 4881,115 634 634 634 8303,795
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IIpumiTkn:

Y ctBopenHss ACKOE BrioueHe BapTICTh MOHTAXKY U IIyCKO-HaJIaro/KyBaJIbHUX
pOOIT.

2[Tig, 6a3oBum I13 maeThcsa Ha yBasi makeT odicHux mporpaMm Microsoft Windows
(OEM Office Small Business Edition 2003 Russian w/SP2 1pk (W87-00934)) mas
KOKHOTO eHeproMeHe/»Kepa B KJIBKOCTI 7 IIIT.

33apIiaTHsA OCHOBHHX €HeProMeHeJIXKEPIB OPIEHTOBHO CTAaHOBUTb 2000 TPH.,
rOJIOBHOTO eHEpProMeHe;Kepa — 2500 T'PH.

4Koncasntunroa gonomora ECKO Brk/ouae cucreMaTUUHE IIPOBEJEHHSA ay/AUTIB
Ha [liznpuemctBi, KOHTPOJb poboTH cTBopeHnXx ACKOE 11 eHeproMmeHe/:KepiB, a
TAKOK CYyIIyTHI KOHCYJIbTAIINHI ITOCTYTH.

AK po3paxyHKOBHUU 1epioji 0OpaHuM O ATUPIYHUU PyOIK, OCKLJIBKHA TaKHUN CTPOK

ONTHUMAJIbHUM JIJIA PO3PaxyHKy HOKA3HUKIB e(peKTUBHOCTI.
6
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J>xepesia piHaHCYBaHHS 1HBECTUIIIMHOTO MPOEKTY TaKOK 3PYUYHO MPEACTABJIATH Y
BUTJIA] TAOJIUIIL:

MYHIUWTMAJIbHA EHEPTETNYHA

PE®OPMA B YKPAIHI

Tabauns 10.3

1-# pik 2-1 pik 3-1 pik 4-i1 pik S5-1 pik Yeworo
[TOKA3HUKU
THC. TPH. TUC. TPH. | THC.TpH. | THUC.TpPH. | THC.TpPH. | THC. TPH.
BaacHi iHnBecTHLiHHI pecypcu
_ 196 874 634 634 634 2972
— YCBOTO:
I'panT o4 54
ITo3ukoBi inBecTHLIlHI
pecypcu — ychoro, 1270,68 4007,115 5277,795
y TOMY YHCIIL: 1270,68 4007,115 5277,795
- KpeIuTy OaHKIB
- BUIYCK oOJiramii
- 1HIII1 TO3UKOBI JXKepesa
YCbOT'O 1520,68 4881,115 634 634 634 8303,795
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%% BIA AMEPUKAHCBKOTO HAPOAY

[MToKasHUKN e(PpeKTUBHOCTI NPOEKTY

HaunpocTilmuM IOKa3HUKOM JIJIsi MEePBHUHHOlI OIIHKHA JIOIJILHOCTI

1HBECTHIIIN € MMOKAa3HUK MPOCTOI OKYITHOCTI ITPOeKTy. BupaxoByeThes BiH 3a
dopmyJio10:

SPP (Simple Payback Period ) = Costs of Implementa tion _ Bumpamu na enposadocentis

Annual Savings Piuna exonomin sumpam

Po3paxyHox piuHoil exoHoMIl eHep2il
Y 3BiTHOMY poni Ha IligTipreMcTBI BUPOOHUYE CIIOKUBAHHS BIAMOBITHO
CKJIaJIO Ta3y 117391,87 THc.HM3, eJIEKTPUUYHOI eHepTil 212000 TUC. KBTu.
BripoBa/i>KeHHsI €HEPreTUYHOTO MeHe/KMeHTy Ha  Iligmpuemcrsi
JI03BOJINTH JIOMOTITUCS €KOHOMII ITaJInBHO-eHepreTuuHux pecypciB (ITEP)
Ha piBHI 5%.
ExoHOMIsI eHepropecypciB CKJIaJe:
e raszy — 117391,87 x 0,05 = 5870 THUC.HMS3,;
e eJIEKTPOeHepril - 212000 x 0,05 ~ 10600 Tuc. KBtu.
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Po3paxymnox ptuHotl ekoHOMIl sumpam

o Ilpwu 1iHI1 eJ1IeKTpOEHEPTil 0,22 TpH. 32 1 KBTY eKOHOMIsI BUTPAT CKJIJIE:
10600000 x 0,22 = 2332000 TIPH.
« IIpwm BapToOCTi rasy 977 rpH. 3a 1000 HM3 eKOHOMIsI BUTPAT CKJIAJIE:
5870 x 977 ~ 5735000 TpH.
e Ycboro eKOHOMisl BUTPAT CKJIAJIE:
2332000 + 5735000 = 8067000 I'pH.

Ouinka npocmot okynHocni
e BurpaTtu Ha BIPOBAIKEHHA - 8303795 IpH.
« Piuna ekoHOMisI BUTpAaT - 8067000 rpH.
« IIpocTuii CTPOK OKYIHOCTI IIPOEKTY CKJIAJIE:
8303795 / 8067000 ~ 1 pik.



[xxepena ¢iHaHCYBaHHA iIHBECTULIMHOIO NPOEKTY TAaKOXK 3PYYHO NPEeACTaBAATU Y BUrNAAi Tabauui (Tabamua 10.3).

MYHILIMMAJTbHA EHEPMETUYHA reonn 103
USKAAID PEOOPMA B YKPAIHI

JJia  3pydHOCTI OOUYHMC/IE€HHSI T'POIIOBUX IIOTOKIB 1 IIOKa3HHKIB
e eKTUBHOCTI IIPOEKTY BCl BUTPATU U 3a0INa/KeHHs BiJ BIPOBaJ>KEHHSI
eHeproMeHe »KMeHTY 3BOJISAIThCA B TAOJIUIIIO 10.2.

Tabmundg 10.2

Burparnu, Exonomis, Canbno,
Poku
THC. TPH. THC. TPH. THC. TPH.
14 1520,68 0 -1520,68
24 4881,115 4033,5 -847,615
3 634 8067 7433
i 634 8067 7433
b 634 8067 7433
VYeboro: 8303,795 28234,5 19930,705

10
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Burparu i EKOHOMisl IPU BIIPOBA/KEHHI eHEPIroMeHEe2KMEHTY.

25000 25000

= 20000 20000
= / o
s 15000 = 15000 £
= /-/ J
= =
£ 10000 o 10000 »
X~
S 5000 5000 &
D] (D]
S e g
0 0 =
= 5

§ -5000 -5000

M
10000 -10000
1-# pik 2-1 pik 3-1 pik 4-i1 pik S5-i1 pik

CIBurparu Ha BnpoBaxeHHss EE ExoHoMmis BUTpar —# KymynsTuBHA cyMa eeKkTy

11
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OuiHka epekTnBHOCTI NpoekTy metogom IRR

e CuHoHimu:BHyTpimiHA HOpMma  IpubyTrky. BHyTpimiHA  HOpMa
peHTabesbHOCTL. BHYTpIIIIHA HOpMAa OKYITHOCTI.

o Amneniticoki exsisanenmu: Internal Rate of Return (IRR). Discounted
Cash Flow of Return (DCFOR).

Po3paxyHok BHYTpimIHbO1 cTaBku mpubytkoBocTi (IRR) 3mificHIOETHCA
METOJIOM ITEPATUBHOTO IiI00PY TaKOl BEJIMUMHU CTaBKU JUCKOHTYBAHHS,
IIpU AKIM YKcTa cydacHa IIHHICTh IHBECTUIITHOTO IIPOEKTY 3BEPTAETHCA B
HyJ1b. 11i#1 yMOBi Bignosizae dopmyria:

Life+l !
NPV = > o :
= (1+IRR]

=1

12
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Pe3yabTaT! pO3paxyHKYy:
Po3paxynox Buympiwnvoi cmasku npuoymrxoeocmi ineecmuyiii (IRR)
Pix 1-#1 pik | 2-1 pik | 3-1 pik | 4-¥ pik | 5-i1 pik
I-koe(-HT 0 1 2 3 4 5
I'pomosi moroku NCFj, Tuc. rpH. -8303,795 0| 4033,5| 8067,0| 8067,0 8067,0
(1 + IRR)' 1,4 2,0 2,8 4,0 5,7
Piganit NPV -8304 0,0| 2015,6 | 2849,7 | 2014,5 1424.,0
IRR 0,41461| >0,2
BnyTtpimHs cTaBka npuOyTKOBOCTI 1HBECTHIIIMA
(IRR =41,46%) y nepiox 3 2007 o 2011 p.p. NPV =0
4000 +
Taxum yuHom, IRR
2000 I] npoexmy cmaHos8umb
0 I:I I:I m 41,46%, wo € 2apHum
1 2 3 4 5) 6
2000 NOKAZHUKOM
edpexmusHocmi
-4000 KanimanbHUx 8K1a0eHb.
-6000
-8000
13
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OuiHka e(peKTUBHOCTI NPOEKTY 3a NoKasHukom NPV

e CuHoHimu: Yucra MOTOYHA BaPTICTh MIPOEKTY. UNCTUH IMCKOHTOBAHUM
noxiz. IaTterpanpbHuil edekT iHBecTHIiN. UucTa mpuBeJieHa BapTICTh
IIPOEKTY.

« AHenilicvki exgisanenmu: Net present value (NPV). Net present worth
(NPW).

NPV xapakrepusye aOCOJIIOTHY BeJIUYUHY CyMapHOTO e(QeKTy, II0

JIOCATAEThCS TIPU  3[AIMCHEHHI MOPOEKTy, IIepeiueHOr0 Ha MOMEHT

yXBaJIeHHsI PillIeHHsA 3a YMOBH, IO CTaBKa JAUCKOHTYBAHHs BifoOpaskae

BapTicTh Kamitany. Kimacuuna dopmyia st po3dpaxyHky NPV Burisgae

TaKUM YHHOM:

Life+l _
NPV = > NCH z.
= (1+RD)

ne:
NCFi — uynctuii eeKTUBHUM TPOLIOBUU MOTIK HA 1-OM 1HTEpBaJIl IIJIaHyBaHHS,
RD — craBka IUCKOHTYBaHHA (Y IECATKOBOMY BUPaKeHHI),
Life — TOpU30HT JIOCTIJI>KEHHS, BUPDAKEHUH B IHTepBasiax IJIaHyBaHHA. 14
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Pe3yabTaT! pO3paxyHKYy:
Pozpaxynox Qucmozo ouckonmosanozo 00xooy (NPV)

Pix 1-i1 pix | 2-# pik | 3-# pik | 4-¥ pik | 5-i1 pik
I-koDd-HT 0 1 2 3 4 5
I'pomioBi notoku NCF;, Tuc. rpu. | -8303,795 0| 4033,5| 8067,0| 8067,0| 8067,0
(1 + RD)' 1,2 14 1,7 2,1 2,5
Piunnii NPV -8304 0,0/ 2801,0| 4668,4| 3890,3 | 3241,9
NPV 62979 >0

YucTul TUCKOHTOBAHUN JTOX1T
(NPV =6297,9 tuc. rpu.) y nepiox 3 2007 o 2011 p.p.

15000 - OcKL1bKU NOKA3HUK
10000 NPV y sueanoi
Y1UCMO20
5000 JUCKOHIMOBAHO20
0 L1 I:I I:I m npubymky suuie HyYyA,
1 2 3 4 5 6 mo daHuil npoexm
-5000 gapmo npuilHamu 0o
10000 peanisauil.
15
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AHani3 e(peKTUBHOCTI NPOEKTY 3a NOKaAa3HUMKOM
AUCKOHTOBAHOIO CTPOKY OKYNHOCTI iHBeCTULIN

e CuHoHimMu: IUCKOHTOBAaHHMM CTPOK IOBEPHEHHSA KaIllTaJI0OBKJIaA€Hb.
« AHenilicvki exsisaneHmu: Discounted pay-back period.

JINCKOHTOBaHUU CTPOK OKYITHOCTI II0 CYTl € MIHIMAJbHUM CTPOKOM
IorallleHHs 1HBECTUIIMHOTO KpeauTy, y3fATOT0O B 00cs31 ITOBHUX
1HBECTHUI[IMHUX BUTPAT MPOEKTY, Je MPOLIEHTHA CTaBKa KPeAUTY JOPIBHIOE
CTaBIll IUCKOHTYBaHHSI.

Ha BiZiMiHYy BIJI IIPOCTOTO CTPOKY OKYITHOCTI, JINCKOHTOBAHUM CTPOK
OKYITHOCT1 1HBECTHI[IM BIJIBHUH BiJl OTHOTO 3 HEOJIIKIB IIEPIIOro, a caMe -
Bl IrHOpYBaHHA (aKTy HEPIBHOIIIHHOCTI TPOIIOBUX IIOTOKIB, IIO
BUHUKAIOTD Y Pi3HI MOMEHTH 4Yacy.

16
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YMoBa 7yiA BU3HAUEHHS AUCKOHTOBAHOTO CTPOKY OKYITHOCTI MOKe OyTH
chopmyibOBaHaA K 3HAXO/KEHHS MOMEHTY uacy, KOJU cydacHa IIHHICTb
JIOXO/TIB, OJIEPKYBAHUX IIPU peasiidallil IIPOEeKTY, 3PIBHAETHCA 3 00CATOM
1HBECTUIIMHUX BUTPAT.

JINCKOHTOBaHUU CTPOK OKYIHOCTI PO3PaxXOBYEThCA 3a JIOIIOMOTOIO
HaCTYITHOTO PIBHSHHA:

DPRF NCF
=]
;[HRD)’

zie:
DPBP - TUCKOHTOBaHUU CTPOK OKYITHOCTI;

NCFi — ynctuli epeKTUBHUN T'POIITOBUI MOTIK HA 1-OM IHTepBaJIi
IJIaHyBaHHS,

RD — craBKa AUCKOHTYBAaHHA (Y J€CATKOBOMY BUPaKeHHI ).

17
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PesysabTaTu pO3paxyHKYy:

Po3paxynok /luckonmoganozo cmpoky oKynnocmi
Pix 1-# pix | 2-# pik | 3-¥ pik | 4-¥ pik | 5-i piK

I-K03(-HT 0 1 2 3 4 5
I'pomogi motoku NCF;, tuc. rpa. | -8303,795 0| 4033,5| 8067,0( 80670 8067,0
(1 + RD)' 1,2 1,4 1,7 2,1 2,5
Piunuit NPV -8304 0,0/ 2801,0| 4668,4| 3890,3 32419
Pi3HMIII IPOIIOBUX TTOTOKIB -8304 | -8303,8 | -5502,8| -834,4| 3056,0 6297,9
Pi3HMII TPOIIOBUX TTOTOKIB -8304 | -8303,8 | -5502,8| -834,4| 3056,0 0,0
Koad-HT poky 1,0 1,0 1,0 0,2 0,0
I[I/ICKOHTO.BaHI/II/I CTPOK 3.2 pokn

OKYIMHOCTI

JINCKOHTOBAaHMI CTPOK OKYIMHOCTI TPoekTy (3,2 roaa) y
nepion 3 2007 mo 2011 p.p.
NPV = 6297,9 tuc. rpu., RD = 20%

15000 - 3
JluckonmosaHuil

10000 :

co00 CMpPOK OKYynHocmi

= I:I: npoexmy

0 —
o 1 ) " c : cmaHosumsw 3,2
] DOKL.

-10000

18
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NocnigXxeHHA YYyTNUBOCTI pe3ynbTy4oro
NnoKasHMKa N aHanisa UMOBIPHUX OLiIHOK UOr0
BiagXuneHb MeTOAO0M CLIeHapIilB.

AJrOopuTM aHasi3y IHBECTUIIMHUX PHU3UKIB MeETOJAO0M ClieHapiiB
HACTYIHUU:

1. BusHauaioTh KUIbKa BapiaHTIB 3MiH KJIIQUOBUX BUXIZITHUX IOKa3HUKIB
(mecuMicTUYHUM, HaWOLIBIT KMOBIPDHUM Ta ONTUMICTUYHUM );

2. Ilo KOXXHOMY BapiaHTI 3MiH €KCIIEPTHUM HIJIIXOM BCTAHOBJIIOIOTH HOTO
WMOBIPHICHY OIIIHKY;

3. /I KOKHOTrO BapiaHTa pO3paxoBYIOTh WMOBIpHE 3HaUE€HHS KPUTEPIIO
NPV no ¢popmyii:

NPV=i[Q'(H_mq)zlfgr)TA]'(l_H)M—'Nv,

19
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Q - KiTBKICTh IPOAYKITil; A - amopTu3aris;

1] - miHa OAUMHUI IPOAYKILil; H - mozmaTok Ha IpuOyTOK;
[TP, — 3MiHHI BUTPATH HA OJIUHUIIIO IPOAYKIIil; T - CTAaBKa JUCKOHTY;

I13 - mocTifiHI BUTPaTU; INV - 1109aTKOBI IHBECTHUIII].

BapiaHT 3MIH KJ/JIOUYOBHX BHUXITHUX MOKA3HUKIB 13 BCTAHOBJIEHOIO
eKCIePTHUM ILJISIXOM UMOBIPHICHOIO OIIIHKOIO P:

Cuenapiit
1 [To3HaueHHs o . . . - o .
OKa3HUKHU OKA3HUKIB Hapirlpmpm, Wmosipuun, Haukpammui,
P =0,25 P=0,5 P=0,25

Hopwma nuckonty, % E 30 20 10
CTpok NpoeKTy, pOKIB n 3) 5 5
[ToyaTKOBI 1HBECTHIIIT, TUC. TPH. 3; 8303,795 8303,795 8303,795
Yucra moTOYHA BApPTICTh MPOEKTY,
TG, TH. NPV 27519 6297,9 11609,4

« o .. . ; 20
I[TPUMITKA. P - UMOBIpHICTD 3/IIMICHEHHS JAHOTO CIIeHapIIo.
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4. BusHaualoTh cepefHE OUiKyBaHe 3HaueHHs NPV:

NPV = NPV, -P,
NPV =27519-0,25+6297,9-0,5+11609,4-0,25 = 6739,28 Tuc.rpH.

5. OO64YMCIIOITh CTaHIaPTHE BIIXUJIEHHS:

o= \/ZHJ(NPVi _NPV/[ P,

t=1

o = [3974789,85 + 97405,95 + 5929529,38 = 3162,55 THc.TpH

21
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6. Jliss BU3HAUYe€HHsS CTYIEHsA PU3UKY 1HBECTUIIHHOTO ITPOEKTY
006uncII0eThCA KoeIIIEHT Bapialiil:

v=_2_

NPV

V — 3162,55 _ 0.47
6739,28

7. Bu3HaualOTh CTYIiHb PU3UKY.

Ha nidcmasi ompumaHux pe3yabmamis MOXCHA 3podumu HacmynHuil
BUCHOBOK: pU3uK 0aHO20 THE8eCMUUIIIHO20 NPOEeKMYy He3HAUHULl, MoMY WO
cepedHe 3HaueHHs NPV (6739,28) wnenabazamo euuie nNposHO3Y
excnepmis (6297,9) ,a 3HaueHHs Koediuienma esapiauii (0,47) 3HAUHO
MeHuue 1.
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MYHIUWMAJIBHA EHEPTETUHHA
PEOOPMA B YKPAIHI

STATES 3
S
OA
*
i
g

%% BIA AMEPUKAHCBKOTO HAPOAY

EKoHOMiI4YHa BHYTpIiLIHA HOpMa NPUOYTKOBOCTI nNpu
3MiHI NOKa3HUKIB BUTPAT Ha peani3ayilo NPoOeKkTy

IRR
45%
40% |— S

35% T
30% , .

25%
20%
15%
10%
5%
0%

100% 110% 120% 130% 140% 150% 160% 170% 180% 190% 200%
[TepeBuTpara KomTiB Ha peanizaiito [Ipoekry

MixkHapoyiHi 6aHKU BiIIalOTh IIEpeBary IIpOeKTaM 3 €KOHOMIYHUM BHYTPIIIHIM
piBHEM NIpPUOYTKOBOCTI He MeHIN HiX 20%. Y uvomy eunadky IRR eussumbvcs
MeHule 20% miabKu npu nepesumpami KOwimie Ha 301ilUCHeHH npoekmy Ha 75% 1
suuye. 23



MYHIUWMAJIBHA EHEPTETUHHA
PEOOPMA B YKPAIHI

STATES
33
(‘A
H
)
502

%% BIA AMEPUKAHCBKOTO HAPOAY

AHani3 BapToCTi BiAKNageHUX pilleHb

Y Bumagky BiZMOBH Bl  BIPOBa/KeHHsS €HEProMeHeJ:KMEHTY
IIAITPHUEMCTBO 31TKHEThCA 13 BTPaueHOI0 BUTOJ0I0, KJIbKICHA OIIHKA SKOl
— BapTiCTh BiAKJIaZieHuX pimieHb. I1o cyTi, BoHA ABJs€ cOO0I0 HETaTHBHE
3HAYEHHSI CIPOIIEHOT0 00Iry KONITIB 1 BUpaXKaEThCsl GOPMYJIOIO:

CoD=—En+0&M)+In
ae:

Co - Cost of Delay - BapTicTh BigKJIaJIEHUX PIIlIeHb;
E, — eKOHOMIfl eHepropecypciB 3a Iepioj vacy;

O&M, — Operations & Maintenance — ekOHOMIAI BUTPAT HA
obcIyroByBaHHA 1 eKCIIyaTallilo 3a Imepioj yacy;

I, — mepBICHO MPOBE/I€HI IHBECTUIII];
n - mepio yacy.

Y pasi eiomosu 810 euxoHaHHs euule3zadaHoz2o IIpoexmy nionpuemcmaeo
empamums 19930,705 muc. 2pH. 24



MYHIUWMNAJIBHA EHEPTETUHHA
PEOOPMA B YKPAIHI

STATES
33
OA
H
)
2

%% BIA AMEPUKAHCBKOTO HAPOAY

AKo0 KepiBHUITBO IAMPUEMCTBA BHUPIIMIATh BUKOPHCTAaTH BJIACHI
(dbiHaHCOBI pecypcu U KaJpOBUU CKJIAJ, TO B MEPIITy UEPTY B I[bOMY BUIIAIKY
HEeOOXiTHO OIIHUTH BapTiCTh 3aTPUMKHU.

BaprTicTh BifkazieHux pinieHb Ha npukaal [liznpuemcrsa LT

Jlami:
[IopiuHMM paxyHOK 3a crnokuti ITEP 161331,856 THC. TpH.
OO6ciyroByBaHHs 1 ekcrutyaTairis (O&M)
1CHYIOUOTO BCTaTKyBaHHS O IpH.
[IpoekTOBaH1 3a01TA?KEHH ST 5% eHeprii
[HBeCTHIII] B IPOEKT 8303,795 THC. IPH.

Ilepiox 5 POKIB

25



MYHIUWTMAJIBHA EHEPTETNYHA
PE®OPMA B YKPAIHI
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) [Iepiite, po3paxyeMo 3a011a/IKEHH 32 ITPOEKTOM:

¢ 161331,856 THUC. TPH.* 5% = 8067 THUC. IPH.

| IToTim, BUBHAUMMO, Kl BUTPATU HOTPIOHI IITOPIYHO
TSI TOCATHEHHS TaKUX 3a0111aJ1KEHb:

» 8303,795 TUC. TPH.: 5 POKIB = 1660,759 THC. IPH.

YucTi BTpaTH Bijf 3aTPUMKHU Yepes pik OyayTh PiBHI: I

« - (MiHYC) 6406,24 THC. TPH. y pik (-8067 + 1660,759)

| Tenep, po3paxyemMo BapTICTh 3aTPUMKH UL 6 pOKiB (6e3 ypaxyBaHHSA

aMOpTH3allil, THMUYacoBOl BapTOCTi rpoiei abo perysntoBadb O&M)

. 40098 205 TUC. I'PH. (6406,24 THUC. TPH. * 5 + 8067 THC. TPH. HA 6-
1 piK, IiCJ/Is CIJIATHU 1IHBECTHUIII).
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MYHIUWMAJIBHA EHEPTETUHHA
PEOOPMA B YKPAIHI
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RS BIA AMEPUKAHCBKOTO HAPOAY

Takum umnaoM, Aja IlignpuemcrBa I[T BapTicTh 3aTpUMKM peastidariiil

IIPOEKTY II0 POKaX CKJIAJIE:

3aTpUMKa Ha 1 piK * -6406,24 THUC. TPH.

3aTpUMKa Ha 2 POKU « -12812,48 TucC. rpH.

3aTpUMKa Ha 3 POKU * -19218,72 THUC. TPH.

3aTpUMKa Ha 4 POKU » -25624,96 TUC. TPH.

3aTpuMKa Ha 5 POKIB « -32031,21 TUC. TPH.

3aTpuMKa Ha 6 POKIB * -40098,21 THC. TDH.

L 7
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MYHILUWMMNAIbHA EHEPTETUYHA
USKAAID ‘ PEOOPMA B YKPAIHI

NAKYI0 38 YBary
Cnacubo 3a BHUMaHUe
Thank you for your attention
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